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INDEPENDENT AUDITORS' REPORT

To the Shareholder of Keek Inc.

We have audited the accompanying financial statements of Keek Inc. which comprise the statement of
financial position as at February 28, 2013 and the statements of operations and deficit and cash flows for
the year then ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.  We
conducted our audit in accordance with Canadian generally accepted auditing standards.  Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements.  The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.  An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of
our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Keek Inc. as at February 28, 2013, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards. 

Licensed Public Accountants
Chartered Accountants
July 2, 2013
Toronto, Ontario
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Keek Inc.
Statement of Financial Position
As at February 28, 2013 and February 29, 2012
(Expressed in Canadian dollars)

2013 2012

Assets

Current
Cash and cash equivalents $ 9,114,820 $ 1,841,247
HST receivable 87,919 70,494
Prepaid expenses 226,206 69,474

9,428,945 1,981,215
Prepaid expenses 73,323 44,475
Property and equipment  (Note 6) 3,998,546 362,349
Intangible assets (Note 5) 51,899 57,271

$ 13,552,713 $ 2,445,310

Liabilities

Current
Accounts payable and accrued liabilities (Note 12) $ 774,539 $ 107,271
Current portion of finance lease obligations (Note 8) 1,138,455 -

1,912,994 107,271
Convertible debentures (Note 7) - 45,750
Finance lease obligation (Note 8) 892,462 -

2,805,456 153,021

Shareholder's Equity

Capital stock (Note 9) 22,791,839 4,627,476

Equity component of convertible debentures (Note 7) - 4,866

Shares to be issued (Note 10) 100,000 1,737,500

Contributed surplus (Note 11) 6,356,438 613,172

Warrant reserve  (Note 9) 1,452,813 224,486

Deficit (19,953,833) (4,915,211)

10,747,257 2,292,289

$ 13,552,713 $ 2,445,310

Commitments (Note 14)

Subsequent Events  (Note 17)

Approved by the Board Isacc Raichyk   
Director (Signed)

See accompanying notes 2



Keek Inc.
Statement of Operations and Comprehensive Income
Year Ended February 28, 2013 and February 29, 2012
(Expressed in Canadian dollars)

2013 2012

Expenses and marketing     
Advertising and marketing (Note 11) $ 5,321,489 $ 219,192
Amortization 498,634 117,429
Computers 36,730 43,930
Consulting fees 658,533 655,464
Foreign exchange loss (gain) 16,387 526
Insurance 12,103 7,912
Management fees  (Note 12) - 327,615
Miscellaneous 133,453 94,172
Other - 12,038
Professional fees 331,008 111,600
Occupancy costs 209,253 87,554
Salaries and benefits 6,848,563 2,390,077
Internet and communications 969,366 106,147

15,035,519 4,173,656

Finance costs
Interest income (38,014) (18,945)
Interest and bank charges 10,038 2,145
Interest on long-term debt 11,099 4,823

(16,877) (11,977)

Comprehensive loss $(15,018,642) $ (4,161,679)

Loss per share

Basic $ (0.43) $ (0.12)
Diluted $ (0.14) $ (0.04)

Weighted average number of common shares outstanding

Basic 35,000,000 35,000,000
Diluted 107,587,671 93,751,230

See accompanying notes 3



Keek Inc.
Statement of Changes in Equity
Year Ended February 28, 2013 and February 29, 2012
(Expressed in Canadian dollars) 

Equity
 component

Common shares Preference shares Contributed Warrant Shares of convertible
Number Number Number Amount  surplus  reserve to be issued debentures  Deficit Total

Balance, February 28, 2011 35,000,000 350 20,100,000 $ 510,150 $ 18,952 $ - $ 50,000 $ 9,650 $ (753,532) $ (164,430)
Net loss for the period - - - - - - - - (4,161,679) (4,161,679)
Issuance of preference shares

(Note 9) - - 34,550,000 4,715,000 - - - - - 4,715,000
Issuance of warrants (Note 9) - - - - - 167,780 - - - 167,780
Stock-based compensation(Note 11) - - - - 594,220 - - - - 594,220
Share issuance costs (Note 9) - - - (660,656) - 56,706 - - - (603,950)
Funds received for shares to be

issued (Note 10) - - - - - - 1,687,500 - - 1,687,500
Conversion of convertible debenture

(Note 7) - - 250,000 52,762 - - - (4,784) - 47,978
Options exercised (Note 9) - - 9,870,000 9,870 - - - - - 9,870

Balance, February 29, 2012 35,000,000 350 64,770,000 4,627,126 613,172 224,486 1,737,500 4,866 (4,915,211) 2,292,289
Net loss for the period - - - - - - - - (15,018,642) (15,018,642)
Issuance of preference shares

(Note 9) - - 18,495,000 18,525,000 - - - - - 18,525,000
Redemption of preference shares - - (20,000) (20) - - - - (19,980) (20,000)
Issuance of warrant(Note 9) - - - (968,476) - 968,476 - - - -
Stock-based compensation (Note 11) - - - - 5,743,266 - - - - 5,743,266
Share issuance costs (Note 9) - - - (1,387,421) - 427,631 - - - (959,790)
Funds received for shares to be

issued  (Note 10) - - - - - - 100,000 - - 100,000
Conversion of convertible debenture

(Note 7) - - 500,000 50,000 - - - (4,866) - 45,134
Shares issued for funds received in

prior years (Note 10) - - 2,240,000 1,737,500 - - (1,737,500) - - -
Warrants exercised - - 2,000,000 207,780 - (167,780) - - - 40,000

Balance, February 29, 2013 35,000,000 350 87,985,000 $ 22,791,489 $ 6,356,438 $ 1,452,813 $ 100,000 $ - $ (19,953,833) $ 10,747,257

See accompanying notes 4



Keek Inc.
Statement of Cash Flows
Year Ended February 28, 2013 and February 29, 2012
(Expressed in Canadian dollars)

2013 2012

Cash provided by (used in)

Operations
Net loss $(15,018,642) $ (4,161,678)
Items not affecting cash

Amortization 498,634 117,429
Accretion on convertible debentures (Note 7) - 2,657
Stock based compensation (Note 11) 5,743,266 594,220
Warrants issued for services - 167,780

(8,776,742) (3,279,592)
Net changes in non-cash working capital

HST receivable (17,425) (65,596)
Prepaid expenses (185,580) (66,924)
Accounts payable and accrued liabilities 667,265 (213,208)

(8,312,482) (3,625,320)

Investing
Purchase of property and equipment (1,829,717) (433,235)
Purchase of intangible assets (3,360) (48,029)

(1,833,077) (481,264)

Financing
Advances from shareholder - 94,376
Repayments to shareholder - (94,376)
Repayment of finance lease obligations (266,078) -
Repayment of notes payable - (35,000)
Issuance of preference shares 18,505,000 4,715,000
Amounts received for shares to be issued 100,000 1,687,500
Share issuances costs (959,790) (603,950)
Proceeds from exercise of stock options - 9,870
Proceeds from exercise of warrants 40,000 -

17,419,132 5,773,420

Net change in cash 7,273,573 1,666,836

Cash, beginning of year 1,841,247 174,411

Cash, end of year $ 9,114,820 $ 1,841,247

Supplemental Disclosure

Cash paid for interest $ 11,099 $ 8,422
Purchase of property and equipment under finance lease $ 2,296,382 $ -

See accompanying notes 5



Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

1. NATURE OF OPERATIONS

Keek Inc. ("Keek" or the "Company"), was incorporated under the laws of Ontario on March 5,
2010.  The Company's principal activity is the development of an online social media website which
allows users to upload and share personal videos of themselves. The address of the Company's
registered office is 1 Eglinton Avenue East, Suite 500, Toronto, Ontario, M4P 3A1.

The Company is in the development stage and has not been able to demonstrate that the social
media website will be able to ultimately obtain profitability.  

These financial statements have been prepared in accordance with accounting principles under
IAS 1, Presentation of Financial Statements, applicable to a going concern, which contemplate the
realization of assets and settlement of liabilities in the normal course of business as they come
due.  The Company has not yet realized profitable operations and has relied on non-operational
sources of financing to fund operations. Management has been able to raise sufficient funds to
finance its operations and subsequent to year end signed an agreement with a third party
investment bank for purposes of raising up to US$50,000,000 in a private placement (Note 17). 

These financial statements do not include any adjustments to the amounts or classification of
assets and liabilities that might be necessary should the Company be unable to continue as a
going concern. 

2. STATEMENT OF COMPLIANCE

The financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board
(“IASB”) and interpretations of the International Financial Reporting Interpretations Committee
("IFRIC").  

The financial statements for the year ended February 28, 2013 (including comparatives) were
approved and authorized for issue by the board of directors on July 2, 2013.

3. SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements are presented in Canadian dollars which is also the functional currency of
the Company. 

The financial statements are prepared on the historical cost basis except that the following assets
and liabilities are stated at their fair value: financial instruments classified as fair value through
profit and loss and as available-for-sale.

Non-current assets are stated at the lower of carrying amount and fair value less costs to sell.

The accounting policies set out below have been applied consistently to all periods presented in
the financial statements.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

3. SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

Development Costs

The Company incurs costs associated with the design and development of the online social media
website. Expenditures during the research phase are expensed as incurred. Expenditures during
the development phase are capitalized if the Company can demonstrate each of the following
criteria: (i) the technical feasibility of completing the intangible asset so that it will be available for
use or sale, (ii) its intention to complete the intangible asset and use or sell it, (iii) its ability to use
or sell the intangible asset, (iv) how the intangible asset will generate probable future economic
benefits, (v) the availability of adequate technical, financial and other resources to complete the
development and to use or sell the intangible asset, and (vi) its ability to measure reliably the
expenditure attributable to the intangible asset during its development; otherwise, they are
expensed as incurred. To date, no product development costs have been capitalized. 

Property and Equipment

Property and equipment are recorded at cost and are amortized over their estimated useful lives at
the following annual rates:

Computers -   2 years, straight line
Furniture and fixtures -   2 years, straight line
Leasehold improvements - 70 months straight line
Servers - 3 years, straight line
Software - 2 years, straight line
Telephone - 2 years, straight line

Intangible Assets

Intangible assets represents the domain name "keek.com", additional domain names and
trademarks and patents.  All intangible assets are considered to have a finite life and are measured
at acquisition cost. These assets are amortized on a straight line basis over their estimated useful
lives at the following rates:

Domain names -   7 years, straight line
Trademarks and patents -   10 years, straight line

Impairment of Long-lived Assets

Long-lived assets which include property and equipment and intangible assets are reviewed for
impairment annually or at any time an indicator of impairment exists. Long-lived assets are
allocated to each cash generating unit ('CGU'), or group of CGUs, that are expected to benefit from
the assets. A group of CGUs represents the lowest level within the entity at which the long-lived
assets are monitored for internal management purposes, which is not higher than an operating
segment. The Company evaluates impairment losses for potential reversals when events or
circumstances warrant such consideration.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

3. SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

Impairment of Long-lived Assets (Cont'd)

Impairment of long-lived assets is tested by comparing each CGU’s carrying amount, to the
recoverable amount of the CGU. If the carrying amount of the CGU exceeds its recoverable
amount, the recoverable amount of the CGU’s long-lived asset is compared with its carrying
amount to measure the amount of any impairment loss. The recoverable amount is the higher of an
asset’s or CGU's fair value less costs to sell or its value in use. Fair value less costs to sell is the
amount obtainable from the sale of an asset or CGU in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. Value in use is the present value of the
future cash flows expected to be derived from an asset or CGU. Any impairment loss is expensed
in the statement of operations and comprehensive income. Impairment losses recognized in
respect of CGUs are allocated first to reduce the carrying value of long-lived assets allocated to the
units and then to reduce the carrying amounts of other assets of the unit on a pro rata basis.

Leases

Leases in which the Company assumes substantially all the risks and rewards of ownership are
classified as finance leases. Upon initial recognition the leased asset is measured at an amount
equal to the lower of its fair value and the present value of the minimum lease payments.
Subsequent to initial recognition, the asset is accounted for in accordance with the accounting
policy applicable to an asset. Lease payments are apportioned between finance charges and
reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance
of the liability. Finance charges are recognized in finance expenses in the statement of
comprehensive income.

Operating lease payments are recognized as an operating expense in the statement of operations
and comprehensive income on a straight-line basis over the term of the lease.

Compound Financial Instruments

Convertible debentures contain both a liability component and an equity component, represented
by the conversion feature.  The Company has allocated the total proceeds received between the
debt and equity components of the convertible debentures using the residual method.  The fair
value of the equity component of the convertible debentures was valued as the proceeds less the
fair value of the debt component.  The fair value of the debt component is accreted to its face value
through accretion expense charges which is included in interest on long-term debt over the term of
the instrument.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

3. SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

Stock-Based Compensation and Stock-Based Payments

The Company has a stock option plan for directors, employees and consultants.  Each tranche in
an award is considered a separate award with its own vesting period. For employees and those
performing employee-like services the fair value of each trance is measured at the date of grant
using the Black-Schools option pricing model (see note 11). For non-employees, the fair value of
each trance is measured as the services are rendered. Compensation expense is recognized over
the trance’S vesting period, based on the number of awards expected to vest, with the offset
credited to contributed surplus. 

For equity-settled share-based payment transactions, the Company measures the goods or
services received, and the corresponding increase in equity, directly, at the fair value of the goods
or services received, unless that fair value cannot be estimated reliably, in which case, the
Company measures their value, and the corresponding increase in equity, indirectly, by reference
to the fair value of the equity instruments granted.

When stock options are issued with certain terms that are not finalized they are measured at the
year end date using the Black-Schools option pricing model using management's best estimate of
fair value and are re-valued once the terms have been finalized. Stock-Based compensation is
adjusted based on the value once terms are finalized.

Consideration received upon the exercise of stock options is credited to share capital and the
related contributed surplus is transferred to share capital. 

Use of Estimates

The preparation of these financial statements in compliance with IRS requires the Company’S
management to make certain estimates and assumptions that they consider reasonable and
realistic. Despite regular reviews of these estimates and assumptions, based in particular on past
achievements or anticipations, facts and circumstances may lead to changes in these estimates
and assumptions which could impact the reported amount of the Company’S assets, liabilities,
equity or earnings. Actual results may differ from those estimates. The most significant estimate
made by the Company is the valuation of share-based payments given the degree of subjectivity of
many of the assumptions used in the Black-Schools valuation method (Notes 9 and 11).  

The most critical judgemental used by management in the preparation of these financial
statements relates to the application of employee-like services as defined under IRS 2, Share-
based payment.  The Company has determined that many of the consultants who receive share-
based payments were performing employee-like services and accordingly these share-based
payments have been accounted for as if the consultants were employees of the Company.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

3. SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

Deferred Income Taxes

The Company uses the asset and liability method to account for income taxes. Deferred income tax
assets and liabilities are recognized for the future tax consequences attributable to differences
between the carrying amounts of existing assets and liabilities for accounting purposes and their
respective tax bases.  Deferred income tax assets and liabilities are measured using tax rates that
have been enacted or substantively enacted applied to taxable income in the years in which those
temporary differences are expected to be recovered or settled.  The effect on deferred income tax
assets and liabilities of a change in statutory tax rates is recognized in net earnings in the year of
change.  Deferred income tax assets are recorded when their recoverability is considered probable
and is reviewed at the end of each reporting period.   

Share Capital

Common and preference shares are classified as equity.  Incremental costs directly attributable to
the issuance of shares are recognized as a deduction from equity.

Financial Instruments

Financial assets classified as fair value through profit and loss ("FTP") are measured at fair value,
with any resultant gain or loss recognized in the statement of operations. 

Financial instruments classified as being available-for-sale are measured at fair value, with any
resultant gain or loss being recognized directly under other comprehensive income, except for
impairment losses and, in the case of monetary items such as securities denominated in foreign
currency, which are recorded in foreign exchange gains and losses. When these investments are
unrecognised, the cumulative gain or loss previously recognized directly in equity is recognized in
profit or loss.

Financial assets classified as loans and receivables are measured at amortized cost using the
effective interest method.

Financial liabilities classified as other financial liabilities are measured at amortized cost using the
effective interest rate method. 

Transaction costs associated with FTP financial assets and financial liabilities are expensed as
incurred, while transaction costs associated with all other financial assets and financial liabilities
are included in the initial carrying amount of the asset. 

The Company has made the following classifications:

Cash - FTP
Accounts payable and accrued liabilities - Other financial liabilities
Convertible debentures - Other financial liabilities
Finance lease obligations - Other financial liabilities

The financial instrument disclosures can be found in Note 16.

Statement of Cash Flows

Interest and dividends are included in operating cash flows in the statements of cash flows.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

4. RECENT ACCOUNTING PRONOUNCEMENTS

The following standards have been issued but are not yet effective:

IRS 9 - Financial Instruments

IRS 9 replaces the current standard, IA'S 39 Financial Instruments: Recognition and Measurement.
The new standard replaces the current classification and measurement criteria for financial assets
and liabilities with only two classification categories: amortized cost and fair value. This standard is
effective for annual periods beginning on or after January 1, 2015. 

IRS 10 – Consolidated Financial Statements

IRS 10 establishes principles for the presentation and preparation of consolidated financial
statements when an entity controls one or more other entities. This standard (I) requires a parent
entity (an entity that controls one or more other entities) to present consolidated financial
statements; (ii) defines the principle of control, and establishes control as the basis for
consolidation; (iii) sets out how to apply the principle of control to identify whether an investor
controls an invested and therefore must consolidate the invested; and (iv) sets out the accounting
requirements for the preparation of consolidated financial statements. IRS 10 supersedes IA'S 27
Consolidated and Separate Financial Statements and SIC-12 Consolidation—Special Purpose
Entities and is effective for annual periods beginning on or after January 1, 2013, with early
application permitted.

IRS 11 - Joint Arrangements

IRS 11 establishes the core principle that a party to a joint arrangement determines the type of joint
arrangement in which it is involved by assessing its rights and obligations and accounts for those
rights and obligations in accordance with that type of joint arrangement. This standard is effective
for annual periods beginning on or after January 1, 2013, with early application permitted.

IRS 12 – Disclosure of Involvement with Other Entities 

IRS 12 requires the disclosure of information that enables users of financial statements to evaluate
the nature of, and risks associated with, its interests in other entities and the effects of those
interests on its financial position, financial performance and cash flows. This standard is effective
for annual periods beginning on or after January 1, 2013, with early application permitted.

IRS 13 – Fair Value Measurement

IRS 13 defines fair value, sets out in a single IRS a framework for measuring fair value and
requires disclosures about fair value measurements. IRS 13 applies when another IRS requires or
permits fair value measurements or disclosures about fair value measurements (and
measurements, such as fair value less costs to sell, based on fair value or disclosures about those
measurements), except for: share-based payment transactions within the scope of IRS 2 Share-
based Payment; leasing transactions within the scope of IA'S 17 Leases; measurements that have
some similarities to fair value but that are not fair value, such as net realizable value in IA'S 2
Inventories or value in use in IA'S 36 Impairment of Assets. This standard is effective for annual
periods beginning on or after January 1, 2013, with early application permitted.
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

4. RECENT ACCOUNTING PRONOUNCEMENT (Cont'd)

IA'S 28 – Investments in Associates and Joint Ventures

IA'S 28 prescribes the accounting for investments in associates and sets out the requirements for
the application of the equity method when accounting for investments in associates and joint
ventures. IA'S 28 applies to all entities that are investors with joint control of, or significant influence
over, an invested (associate or joint venture). This standard is effective for annual periods
beginning on or after January 1, 2013, with early application permitted.

The Company is currently evaluating the impact of the above standards on its financial
performance, position and financial statement disclosures.

5. INTANGIBLE ASSETS

February  29,
2012 Additions

February 28,
2013

Domain names $ 55,662 2,194 $ 57,856
Trademarks & patents 4,712 1,166 5,878

Total cost 60,374 3,360 63,734

Domain names (2,868) (8,185) (11,053)
Trademarks & patents (235) (547) (782)

Total accumulated amortization (3,103) (8,732) (11,835)

Domain names 52,794 (5,991) 46,803
Trademarks & patents 4,477 619 5,096

 Total carrying value $ 57,271 $ (5,372) $ 51,899

February  28,
2011 Additions

February  29,
2012

Domain names $ 12,345 43,317 $ 55,662
Trademarks & patents - 4,712 4,712

Total cost 12,345 48,029 60,374

Domain names - (2,868) (2,868)
Trademarks & patents - (235) (235)

Total accumulated amortization - (3,103) (3,103)

Carrying value
February  28,

2011 Additions
February  29,

2012

Domain names 12,345 40,449 52,794
Trademarks & patents - 4,477 4,477

 Total carrying value $ 12,345 $ 44,926 $ 57,271
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

6. PROPERTY AND EQUIPMENT

February  29,
2012 Additions

February 28,
2013

Computers $ 126,490 55,658 $ 182,148
Furniture and fixtures 103,610 15,237 118,847
Leasehold improvements 11,139 - 11,139
Servers 206,165 4,034,955 4,241,120
Software 32,487 17,866 50,353
Telephone 6,289 2,383 8,672

Total cost 486,180 4,126,099 4,612,279

Computers (36,785) (73,332) (110,117)
Furniture and fixtures (34,790) (56,620) (91,410)
Leasehold improvements (1,344) (1,909) (3,253)

 Servers (39,821) (334,362) (374,183)
 Computer software (9,859) (19,879) (29,738)
 Telephone (1,233) (3,799) (5,032)

Total accumulated amortization (123,832) (489,901) (613,733)

Computers 89,705 (17,674) 72,031
Furniture and fixtures 68,820 (41,383) 27,437
Leasehold improvements 9,795 (1,909) 7,886
Servers 166,344 3,700,593 3,866,937
Software 22,628 (2,013) 20,615
Telephone 5,056 (1,416) 3,640

 Total carrying value $ 362,348 $ 3,636,198 $ 3,998,546
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

6. PROPERTY AND EQUIPMENT (Cont'd)
February 28,

2011 Additions
February 29,

2012

Computers $ 19,553 $ 106,937 $ 126,490
Furniture and fixtures 33,392 70,218 103,610
Leasehold improvements - 11,139 11,139
Servers - 206,165 206,165
Software - 32,487 32,487
Telephones - 6,289 6,289

Total cost 52,945 433,235 486,180

Computers (5,443) (31,342) (36,785)
Furniture and fixtures (4,063) (30,727) (34,790)
Leasehold improvements - (1,344) (1,344)

 Servers - (39,821) (39,821)
 Software - (9,859) (9,859)
 Telephones - (1,233) (1,233)

Total accumulated amortization (9,506) (114,326) (123,832)

Computers 14,110 75,595 89,705
Furniture and fixtures 29,329 39,491 68,820
Leasehold improvements - 9,795 9,795
Servers - 166,344 166,344
Software - 22,628 22,628
Telephones $ - 5,057 $ 5,057

 Total carrying value $ 43,439 $ 318,910 $ 362,349

7. CONVERTIBLE DEBENTURES

2013 2012

Opening balance $ 45,750 $ 91,071
Accretion expense - 2,657
Equity Portion of convertible debt 4,866 4,784
Conversion of debt (50,616) (52,762)

Balance at year end $ - $ 45,750

The Company issued convertible debentures in the amount of $108,220, which was allocated
between debt and equity. The fair value of the debt was determined by discounting the future
interest and principal payments using a discount rate of 12% and the residual amount of $9,650
was allocated to equity. The initial terms of the convertible debentures were as follows: 

Maturity: March 31, 2013

Interest: 8% per annum, compounded and payable quarterly within 30 days

Security: A general security agreement over all of the assets of the Company
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

7. DEBENTURES (Cont'd)

Redemption option: The Company has the option to redeem all or part of the convertible
debenture with all accrued interest before the maturity date without
penalty into preference shares.

Conversion option: The holder has the option of converting outstanding principal into
preference shares of the Company at the rate of $0.20 per share.
Effective February 29, 2012, the terms of the convertible debentures
were modified whereby the conversion rate was reduced to $0.10 per
share and the convertible debentures no longer bear interest.  The
modification of these financial instruments was not treated as an
extinguishments of the convertible debentures as the terms were not
changed substantially.

During the year ended February 28, 2013 the Company recorded interest accretion of $Nil (2012 -
$2,657).

During the year ended February 28, 2013 convertible debentures with a face value of $50,000
were converted into 500,000 preference shares. 

8. FINANCE LEASE OBLIGATIONS

The Company has assumed finance lease obligations until 2015. The monthly lease payments
consist of principal repayment and interest and the weighted average imputed interest rate is
2.42%. The minimum payment under the finance lease are as follows:

Present
value of

minimum
Total lease lease
payments Interest payments 

Less than one year $ 1,175,839 $ 37,384 $ 1,138,455
Between one and five years 903,219 10,757 892,462
More than five years - - -

$ 2,079,058 $ 48,141 $ 2,030,917

Included in property and equipment are items under finance leases with a cost of $2,883,119 (2012
- $Nil). Accumulated amortization for items under finance lease is $220,727 (2012 - $Nil). 
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Keek Inc.
Notes to Financial Statements
February 28, 2013 and February 29, 2012

9. CAPITAL STOCK

2013 2012

Authorized
unlimited preference shares, no stated dividend, non-

participating, non-voting
unlimited common shares

Issued
Preference shares $ 22,791,489 $ 4,627,126
Common shares 350 350

$ 22,791,839 $ 4,627,476

Upon the event that the Company completes a public offering of any class of shares, the
preference shares are automatically converted to common shares on a one-for-one basis.

During 2013, the Company issued 18,495,000 (2012 - 34,550,000) preference shares of the
Company at prices between $0.10 and $1.00 for aggregate gross proceeds of $18,525,000 (2012 -
$4,715,000). Of the total preference shares issued during the year, 5,978,500 shares had one-half
warrant attached to them for a total of 2,989,250 warrants. A value of $968,476 was attributed to
these warrants based on Black-Schools Option pricing model and included in the year-end warrant
reserve balance. 

The Company paid cash commissions and referral fees totaling $959,790 (2012 - $603,950) and
issued 1,011,690 (2012 - 1,072,000) brokers warrants (the "Broker Warrants"). 

Warrants 

The Broker Warrants are exercisable into one preference share in the Company at a price of $1.00
per preference share and expire after two years. A value of $427,631 was attributed to warrants
and has been included in the warrant reserve based on the Black-Schools option pricing model. 

A total of 2,000,000 warrants of the 3,072,000 warrants issued to consultants and brokers for
professional services in 2012 were exercised into preference shares of the Company at a price of
$0.02 per preference share. A value of $167,780 attributed to these warrants in prior year has
been reversed and added to preferred shares of the Company.

As of year end, warrant reserve also includes 1,072,000 warrants issued in 2012 that are
exercisable into one preference share in the Company at a price of $0.10 per preference share and
which have not been exercised. A value of $56,706 was attributed to these warrants in prior years
based on Black-Schools option pricing model and included in the year-end warrant reserve
balance until they are exercised or expire on April 7, 2013. 

The expected volatility of the warrants is based on comparable companies in the industry. The
share price used in the determination of fair value of the warrants was based on the most recent
issuance of preferred shares.  The warrants were not measured at the fair value of the services
received as this amount could not be measured reliably.
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9. CAPITAL STOCK (Cont'd)

Warrants (Const)

The fair value of warrants including broker warrants was calculated using the following weighted
average assumptions:

2013 2012

Risk free interest rate (%) 1.21 1.79
Expected volatility (%) 100 100
Expected life (in years) 1 1
Expected dividends Nil Nil
Weighted average share price 1.00 0.07

A summary of the status of the Company's warrants is presented below:

2013 2012
Weighted Weighted

Number Average Number Average
of Exercise of Exercise

Warrants Price Warrants Price

Beginning balance 3,072,000 $ 0.17 - $ -
Granted 4,000,940 $ 1.00 3,072,000 $ 0.17
Exercised (2,000,000) $ 0.02 - $ -

Ending balance 5,072,940 $ 0.88 3,072,000 $ 0.17

Stock Option Plan

The Company has a stock option plan (the "Plan") which provides for the issuance of stock options
to employees, consultants, preferred partners and executives which may expire as much as 10
years from the date of grant.  The Plan allows for an unlimited number of options to be authorized
at any exercise price determined by the Board of Directors as long as the Company remains a non-
public company.  The Board of Directors also determines the right to determine the vesting periods
to the stock options granted. Upon the Company becoming a public company listed on a
recognized stock exchange, the Plan will comply with the applicable rules, regulations and policies
of the recognized stock exchange.

The following summarizes the stock option activities under the plan:

2013 2012
Weighted Weighted

Number Average Number Average
of Exercise of Exercise

Options Price Options Price

Beginning balance 14,040,000 $0.33 24,760,000 $0.01
Granted 18,915,000 $1.00 9,900,000 $0.41
Expired/Cancelled (780,000) $0.78 (10,000,000) $0.00
Exercised - $0.00 (9,870,000) $0.00
Forfeited (400,000) $0.40 (750,000) $0.20

Ending balance 31,775,000 $0.80 14,040,000 $0.33

Exercisable 16,605,833 $0.52 6,455,000 $0.17
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9. CAPITAL STOCK (Cont'd)

Stock Option Plan (Const)

The Company had the following stock options outstanding at February 28, 2013:

Weighted
 Average Weighted Weighted

Remaining Average Average
Exercise Options Contractual Exercise Options Exercise
Prices Outstanding Life Price Exercisable Price 

(exercisable)
$0.10 4,250,000 years1.3 0.10 4,250,000 0.10
$0.20 6,040,000 years2.1 0.20 4,665,000 0.20
$0.50 800,000 years2.6 0.50 650,000 0.50
$1.00 15,685,000 years3.1 1.00 6,990,833 1.00
$1.50 5,000,000 years3.8 1.50 - NIL

31,775,000 years2.8 $ 0.79 16,555,833 $ 0.52

10. SHARES TO BE ISSUED

As at February 28, 2013, a consideration of $100,000 (2012 - $1,687,500) has been received
pertaining to 500,000 preference shares (2012 - 2,240,000) of the Company exercisable at $0.20
per share (2012 - $0.10 to $1.00). 

All 2,240,000 preference shares classified as shares to be issued in prior years were issued during
the current year. 500,000 Preference shares related to convertible promissory notes which
matured on December 31, 2011 were also issued in the current fiscal year and are included in the
year end capital stock balance.

11. STOCK BASED COMPENSATION

The total compensation expense relating to stock options granted to employees, service
consultants, preferred partner consultants and executives for the year ended February 28, 2013
was  $5,743,266 (2012 - $594,220)  with a corresponding charge to contributed surplus. Only stock
options expense related to employees, service consultants and executives $3,417,355 (2012 -
$594,220) is included in salaries and benefits. Expense related to options granted to preferred
partner consultants for the year ended February 28, 2013 in the amount of $2,325,911 (2012 - Nil)
is classified as advertising and marketing. The Company granted a total of 18,915,000 options
during the year ended February 28, 2013 (2012 - $9,900,000). The weighted average fair value of
the options granted during the year was $0.66 per option (2012 - $0.19).

The fair value of the stock options was determined using the Black-Schools option pricing model
which requires highly subjective assumptions, including future stock volatility and expected time
until exercise, which greatly affect the calculated values. The expected volatility is based on
comparable companies in the industry. The share price used in the determination of fair value of
the stock based compensation was based on the most recent issuance of preference shares.
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11. STOCK BASED COMPENSATION (Cont'd)

The fair value of stock options was calculated using the following weighted average assumptions:

2013 2012

Risk free interest rate (%) 1.29 2.18
Expected volatility (%) 100 100
Expected life (in years) 3.91 3.56
Expected dividends Nil Nil
Weighted average share price $ 1.00 $ 0.14

12. RELATED PARTY TRANSACTIONS

Related party transactions are in the normal course of business and are measured at the exchange
amount, which is the amount of consideration established and agreed to by the related parties. 

During the year, the Company incurred management fees of $NIL (2012 - $293,950) and
commissions and referral fees of $689,100 (2012 - $490,300) charged by a company owned by the
controlling shareholder of the Company.  As of February 28, 2013, $10,251 (2012 - $19,542) was
included in accounts payable and accrued liabilities.

During the year, the Company incurred consulting fees of $NIL (2012 - $25,047) charged by a
consultant who is a relative of the the controlling shareholder of the Company.

13. KEY MANAGEMENT COMPENSATION

The compensation of the directors and other key management of the Company is included in the
summary table below. Key management are those persons having authority and responsibility for
planning, directing and controlling the activities, directly or indirectly, of the Company.  

Short term
compensation

Share based
compensation

Total

2013 $ 520,628 1,419,642 $ 1,940,270

2012 $ 1,023,750 74,484 $ 1,098,234
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14. COMMITMENTS

Leases

The Company is committed to the following minimum lease payments for their premises expiring on
October 2023:

Less than one year $ 136,002
1 - 5 years 1,369,954
Greater than 5 years 1,398,370

$ 2,904,326     

The Company is also committed to pay its proportionate share of operating costs for the premises.

Preference Shares

The Company is committed to issue a total of 300,000 preferred shares at $0.10 each to an
external consultant in increments of 100,000 shares upon completion of each specific milestone
related to the development of camera technology. Subsequent to year end 200,000 preferred
shares have been issued upon meeting the first two milestones. The final 100,000 preferred shares
will be issued when the final milestone has been completed.

15. INCOME TAXES

Provision for Income Taxes

The major factors that cause variations from the Company's combined federal and provincial
statutory Canadian income tax rates of 26.5% (2012 - 28%) were the following:

2013 2012

Loss before income taxes $ 15,018,642 $ 4,161,679

Expected tax recovery at statutory rates (3,984,107) (1,165,270)
Increase (decrease) resulting from:
Stock-based compensation 1,523,559 166,365
Unrecognised benefits of non-capital losses - -  
Share issuance costs (254,344) (150,988)
Other non-deductible expenses 6,940 4,903
Change in unrecognised portion of deferred taxes 2,820,438 1,043,549
Change in tax rate and other differences (112,486) 101,441

Income tax $ - $ -
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15. INCOME TAXES (Cont'd)

Deferred Income Taxes

Net deferred income tax balances are summarized as follows:

2013 2012

Deferred income tax assets (liabilities)

Property and equipment $ (211,372) $ 7,115
Intangibles (2,901) (3,939)
Non-capital losses 3,917,439 1,097,045
Share issuance costs & other 336,858 120,790
Convertible debentures - (1,425)
Deferred taxes not recognized (4,040,024) (1,219,586)

$ - $ -

Non-capital Losses

The Company has non-capital federal and provincial losses losses of approximately $14,597,700
available to apply against future taxable income.  If unutilised, these losses will expire as follows:

2031 $ 573,000
2032 3,674,700
2033 10,350,000

$ 14,597,700     

16. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

(a) Fair Values

The carrying value of cash, accounts payable and accrued liabilities approximate fair values
due to the short-term maturities of these instruments.  Fair value represents the amount that
would be exchanged in an arm's length transaction between willing parties and is best
evidenced by a quoted market price, if one exists.  The fair value of the finance lease
obligation and convertible debentures approximates their carrying amounts as they bear terms
similar to that of comparable instruments.
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16. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  (Cont'd)

(a) Fair Values (Const)

The Company follows a three-tier categorization for its financial instruments as a framework
for disclosing fair value based upon inputs used to value the Company's investments. The
hierarchy is summarized as:

• Level 1 – quoted prices (unadjusted) in active markets for identical assets and liabilities

• Level 2 – inputs that are observable for the asset or liability, either directly (prices) or
indirectly (derived from prices) from observable market data 

• Level 3 – inputs for assets and liabilities not based upon observable market data

As at February 28, 2013 and February 29, 2012  cash was carried at Level 1 in the fair value
hierarchy.

(b) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.  The Company’S interest rate risk is
primarily related to the Company’S interest bearing debts on its balance sheet. The finance
lease obligations and convertible debentures bear interest at fixed rates ranging from 2% to
8%, and as such, are not subject to cash flow interest rate risk resulting from market
fluctuations thereby minimizing the Company’S exposure to cash flow interest rate risk.

(c) Foreign Currency risk

The Company is subject to foreign exchange rate risk as it enters in transactions denominated
in currencies other than the Company’S functional currency, which is the Canadian dollar.

(d) Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as
they fall due.  The Company manages liquidity risk through the management of its capital
structure as outlined in Note 16(bf) to the financial statements. The Company has no income
from operations and relies on equity funding to support its development and corporate
activities. Should the need for further equity funding arise, there is a risk that the Company
may not be able to sell new common or preferred shares at an acceptable price. 

Accounts payable and accrued liabilities and current portion of finance lease obligations are
due within the current operating period.  As at February 28, 2013, the Company had total cash
of $9,114,820 (2012 - $1,841,247)  to settle current liabilities of $1,912,994 (2012 - $107,271).

(e) Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party, by failing to discharge their obligations. Financial instruments that potentially
expose the Company to this risk consist of cash and cash equivalents. The Company’S risk is
minimal, since the majority of its cash are on deposit with a Canadian chartered bank.
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16. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  (Cont'd)

(f) Capital Management

The Company's objectives when managing capital are: to safeguard its ability to continue as a
going concern; and, to have sufficient capital to fund the research and development of its
social media Webster for the benefit of its shareholders.

February 28, 2013, the Company's capital consists of working capital in the amount of
$7,515,951  (2012 -  $1,873,944). 

There were no changes in the Company's management of its capital during the year ended
February 28, 2013.  The Company is not subject to any externally imposed capital
requirements.

In order to maintain its capital structure, the Company is dependent on equity funding and
when necessary, raises capital through the issuance of equity instruments, comprised of
common shares, preference shares, warrants, and incentive stock options.  The Company
reviews its capital management methods and requirements on an ongoing basis and makes
adjustments, accordingly.

17. SUBSEQUENT EVENTS

The following significant transactions occurred subsequent to the year ended February 28, 2013:

a) The Company issued 400,000 options which are each exercisable into one preference share
at an exercise price of $1.00. The options vest 25% semi-annually and expire three years from
the vesting dates.

b) The Company entered into a 24 month lease arrangement to obtain computer hardware in the
amount of  $280,895.

c) The Company entered into a 24 month lease arrangement to obtain computer hardware in the
amount of  $35,100.

d) The Company entered into a 12 month lease arrangement to obtain computer software in the
amount of  $902,772.

e) The Company signed an investment banking and advisory agreement with a third party
investment bank for the purpose of raising funds for a private placement of up to
US$50,000,000.  In the event of a successful private placement, the Company will pay a cash
fee of 6% of the gross proceeds raised.

f) The Company issued 200,000 non-voting preferred shares pursuant to a contract for
developing VU camera system. 

g) The Company received gross proceeds of $107,200 from the exercise of 1,072,000 warrants
that were issued during the year ended February 29, 2012.

23


	00369894.PDF
	FOR THE THREE MONTHS ENDED AUGUST 31, 2013
	ASSETS
	Current 
	LIABILITIES AND SHAREHOLDERS’ EQUITY
	Current
	Shareholders’ Equity
	REVENUE
	EXPENSES
	Net loss before loss on sale
	Comprehensive loss
	Net income (loss) per share
	Basic and diluted
	Weighted average number of common shares outstanding
	Basic
	Diluted

	ADP7F86.tmp
	Pro Forma P&L YE

	00369239.PDF
	OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	FOR THE THREE MONTHS ENDED AUGUST 31, 2013



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




